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MPF Monthly Performance Summary
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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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* US economy remained resilient but showed signs of cooling. Consumption faced growing headwinds as concerns over rising tariff-related costs in
consumer goods and a softer economy outlook dampened retail sales and consumer confidence. The overall composite PMI suggested sustained
buoyancy in business expansion as services sectors stayed expansionary. US labor market continued to see softening signs in private surveys, with
an uptick in the unemployment rate despite a lagged picture due to a delay in the official data. Against such macro backdrop, the Fed is expected to
deliver a rate cut in the upcoming meeting, yet the future path of interest rates remains data-dependent.

* In the Eurozone, core bond yields rose across the curve in November, driven by resilient economic data and renewed inflation pressures. The flash
Eurozone Composite PMI held steady at 52.4, marking the eleventh consecutive month of expansion and one of the strongest readings in over two-
and-a-half years.

* Asia equities retreated over the month amid heightened volatilities. Markets opened on a weak footing as profit-taking and mounting concerns over a
potential global Al bubble weighed on technology names, with the broader Al investment theme coming under increased scrutiny. Renewed volatility
in US equities—driven by sharp swings in Fed rate cut expectations and the absence of key official macro data—fueled a global risk-off tone.

* The Hang Seng Index closed essentially flat November, characterized by a defensive sector rotation amid third-quarter corporate earnings releases.
Domestically, Mainland China introduced an action plan aimed at better aligning consumer goods supply with demand and further stimulate
consumption. Externally, volatility in U.S. Federal Reserve rate cut expectations, combined with a lack of official macroeconomic data releases and a
renewed flare-up in Mainland China - Japan tensions over an East China Sea dispute, weighed on global risk appetite.
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¢ Positive earnings growth, easy monetary policy and expansionary fiscal policy across many major economies continue to support equities. Financial
markets have turned a little conservative in the number of Fed's rate cuts for 2026. Coupled with good level of yield carry, fixed income offers
diversification benefit to multi-assets portfolios.

¢ Uncertainty remains with development of US labor market strength, growth outlook, and also degree of inflation pass-through from tariff during the
first few months of 2026. These factors can alter the path of both equities and interest rates.

* Despite the recent retracement of US dollar, which typically accompanies strength in Hong Kong, China stocks, the underperformance of the Hong
Kong, China equities against US equities, as well as investors rotating from Mainland China growth stocks towards value, signals exhaustion of the
rally and the need to reduce previous overweight position and adopt a more diversified equity allocation.

* However, attractive valuation and solid long-term fundamentals for Hong Kong, China equities remain intact. Future engagement is possible on
better entry point and momentum at the time.

e Asia Pacific ex Japan equities’ outperformance against other regions have decelerated during the fourth quarter. However, still attractive valuation
against US equities and exposure to a diverse supply of technological stocks along Al supply chain still provide potential for performance.
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US stock market experienced a pullback as concerns over stretched valuations in mega-cap tech and Al-related stocks fueled investor skepticism about the sustainability of Al growth. The lost ground was

later recovered when renewed hopes for rate cuts in the upcoming Fed meeting lifted risk sentiment. With richer valuations, the market will closely scrutinize any weakness in macro data, Fed's rates path,
domestic policy changes and trade-related news.
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Despite reasonable valuations and improvements in services sector, the Eurozone faces ongoing structural challenges in key industries amid subdued earnings growth. Renewed inflationary pressure in

core countries might further confirm the current easing cycle of ECB is coming to an end. In the near term, the economic bloc will need to navigate uncertainties stemming from politics, trade, national
security, and potential spillovers from geopolitical conflicts.
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Japan's third quarter GDP dropped due to short-term drags on exports and private residential investment. A new economic stimulus package was approved by the cabinet and would involve large
spending and has drawn concern over possible fiscal deterioration. BoJ reiterated its stance to gradually tighten policy, fueling market speculation of a near-term interest rate hike. Looking ahead,
Japan equities will be influenced by policy specifics of the new administration, Bank of Japan's rate policy, and the execution of ongoing governance reforms.
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In Asia Pacific ex Japan region, renewed volatility in US equities owing to swings in Fed rate cut expectations and growing concerns over the sustainability of the Al investment theme reinforced
a risk-off tone, prompting continued rotation into defensive segments. The Al-led technology upcycle is underpinning record capital expenditures and robust earnings expansion, with its influence
extending across sectors and geographies. However, ongoing debates around valuation suggest the potential for heightened volatility. Despite recent market volatility, Asia equities should remain
supported by earnings growth and macro tailwinds, including reduced trade policy uncertainty, accommodative liquidity condition, and prospective Al-driven productivity gains. Dispersion in market,
sector and stock returns is likely to persist across the region.
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For Mainland China, maijor indices retreated in November after refreshing their record highs during first half of the month. Momentum of positive third quarter results was offset by renewed concerns
on the property sector, mixed macro data, and rapidly deteriorating bilateral relationship between Mainland China and Japan. As market focus would gradually shift to the Central Economic Work
Conference in December and the context of supporting policies to be rolled out in 2026, we would closely track the relevant announcements and adjust our portfolios appropriately. For Hong Kong,
China, Hang Seng Index fell marginally in November after another month of range-bound trading. Relief from Mainland China-US tariff truce was short-lived as market sentiment tightened again
following unexpectedly escalated tensions between Mainland China and Japan. Improvements in local retail sales and official residential property price index did not uplift the market noticeably, as
pullback in local tech counters and concerns on massive Al capex by US mega tech names overshadowed sentiment. With more diverging views on US interest rate trajectory to surface after FOMC's
latest December meeting and increased speculation about Mainland China's new batch of stimulus in 2026, we remain watchful and would closely monitor developments.
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¢ Fixed income markets confinue o navigate a complex macro landscape. In the US, the recent government shutdown delayed key data releases, adding uncertainty for investors. While recent figures
pointed to a softer labor market that supports expectations for rate cuts, persistent inflation may cap further bond rallies absent a clear recessionary signal. In the Eurozone, the ECB's neutral stance is
keeping front-end yields anchored, though longer maturities remain sensitive to political and fiscal developments. Meanwhile, elevated inflation in Japan provides scope for the BoJ to advance policy
normalization, and combined with the pro-growth agenda of new Prime Minister Takaichi, this is likely to generate an upward pressure on Japanese bond yields.

¢ In Mainland Ching, the yield curve has bear-steepened over the past few months, although the “muddle-through” growth trajectory should limit the upside in bond yields. On a global scale, policy
uncertainty remains elevated, particularly regarding trade and fiscal direction. We expect market volatility to persist until greater clarity emerges, with investors closely monitoring how policy
developments shape both growth and inflation.

¢ Credit market sentiment has fluctuated in response to shifting risk appetite and expectations of heavier supply pipelines heading into early 2026. Overall, credit valuations remain elevated, with current
spreads offering little cushion should an economic slowdown unfold or policy uncertainty linger. Against this backdrop, disciplined security selection and proactive risk management are essential to
mitigating portfolio risks and preserving performance.
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Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level*

(Low—High)

BREE Equity Funds

PRFETFEREES FES (HE) o o o o o o o o o o 0 0
BOC-Prudential China Equity Fund Equity Fund (China) 2007/10/15 HK$9.3441 2.54% 34.41% 39.07% -9.85% 33.53% -6.56% 17.74% -16.17% -21.49% -16.27% 19.65% 31.52% ‘ High
FIRRFBEBREES BREES (BH8) o o o o o o o o o o o o B
BOC-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$48.5310 3.63% 37.75% 46.55% -0.11% 45.29% 385.31% 11.42% -15.50% -17.19% -12.64% 17.33% 34.44% ‘ High
RIRRE B ARERES ZHS (BR) o o o o o o o o o o 0 0 =
SO RuAs i) e e Eund [T - 2006/10/03 HK$14.9584 6.95% 24.91% 64.83% 54.70% 72.14% 49.58% 7.21% 3.14% -13.00% 21.74% 11.31% 23.52% ‘ High
FREFEEDNREES REES (M ( BABRIM)) o o o o o o o o o o 0 0 =
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japar) 2006/10/03 HK$22.0888 6.74% 28.26% 43.11% 27.99% 92.28% 120.89% 17.69% 0.22% -16.96% 5.00% 10.12% 24.66% ‘ High
PIRREHRBRREES REEE (RIR) o o o o o o 0 o o o 0 0 =
BOC-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$56.4960 5.69% 15.94% 57.32% 65.75% 153.18% 464.96% 14.41% 18.08% -17.89% 19.93% 15.06% 18.81% ‘ High
BRES — EBERTRI Equity Funds-Index Tracking Series
FPIRRBAPESE 100 EHEES REES (B8) o o o o o o o o o o 0 0 =
BOC-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$16.6690 4.26% 37.47% 51.65% 4.86% 51.10% 66.69% 10.72% -14.81% -16.43% -11.13% 20.54% 33.39% ‘ High
FRIRREBUN IS BEHE S ZHES (BUM) o o o o o o o o o o o 0 =
BOC-Prudential European Index Tracking Fund Equity Fund (Europe) 2012/09/03 HK$25.8182 4.30% 22.41% 49.48% 59.80% 104.27% 158.18% 3.74% 17.62% -13.32% 17.42% 2.80% 24.91% ‘ High
FRIRRAEIE RIS BEME S REES (X) o o o o o o o o 0 o o 0 =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$46.4547 5.72% 13.21% 66.24% 83.98% 225.80% 364.55% 18.71% 25.56% -20.11% 24.30% 21.90% 16.54% ‘ High
BAEER® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o 0 0 =
BOG-Prudential Growth Fund Mixed Assets Fund (Global) Maximum ety - 100% 2000/12/13 HK$34.7314 4.40% 22.78% 47.62% 35.21% 93.41% 247.31% 12.17% 4.54% -16.06% 7.56% 10.48% 24.06% ‘ High
PERHGEES RABEES (BH) REZBBHHES - 80% . . . . . . . . . . . . —
BOG-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum eqity - 80% 2000/12/13 HK$26.1385 2.83% 14.08% 27.29% 11.37% 42.78% 161.39% 10.25% 0.48% -15.58% 5.60% 3.81% 15.92% Medum to High
RIRRE T REE REEEES (BR) REZESAIMHESR - 50% o o o o o o o o o o o 0 2]
BOG-Prudential Stable Fund Mixed Assets Fund (Global) Maximum equity - 50% 2000/12/13 HK$21.3816 1.93% 9.44% 17.73% -0.64% 20.14% 113.82% 9.32% -1.95% -16.10% 4.71% 0.76% 11.49% Medium
PRRHEBTRRAES REEEES (BB)REZESIMER -25% o o o TEA TEA o TER TEA o o o o {EZh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$11.9394 1.34% 6.33% 19:27% N/A N/A 19.39% N/A N/A -0.01% 6.57% 4.76% 6.94% ‘ Low to Medium
&% &£ Bond Fund
RIRHESEE SHS (BR
PRRHESES BEZE (B) 2003/04/15 HK$12.2659 0.74% 3.07% 5.79% -15.67% -6.33% 22.66% 6.39% -5.57% -16.70% 3.61% -2.66% 5.37% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBRBTEHHIEES™

ERMmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®W¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$12.1992 0.70% 3.48%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.3754 0.46% 2.42%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR T EM MPF Default Investment Strategy

8.14% 8.05% 19.64% 21.99% 6.19% 3.25% -2.75% 1.43% 1.02% 4.00% 4 BzEh
Low to Medium
10.34% 10.60% 14.76% 33.75% 0.88% 0.00% 0.55% 3.74% 3.82% 213% | fw

PIRRHEZ O REE S REEERES (BR)REZESIHES - 65% a o o o o TiE A o o o o o o o hEE

BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$18.0159 3.97% 1.21% 37.87% 34.86% N/A 80.16% 12.99% 9.66% -15.96% 14.39% 9.78% 13.41% Medium to High
P X P S SEA S (BR)RECEREDHERE - 259 a N

FRIBERA 65 FEES REAEES (RR) BRZEBDHER - 25% 2017/04/01 HK$12.3054 2.23% 4.59% 15.05% 2.63% ;[_Nﬂ/i:ﬁ 23.05% 8.68% 1.06% -14.69% 7.44% 3.51% 5.97% Mej]ium

BOC-Prudential Age 65 Plus Fund*

Mixed Assets Fund (Global) Maximum equity - 25%

BIEBE2025F 11 B28 A NEAZEERE—ARXRSZH - REFSREAR - BENKRRIL FARRKHRER o

Data as of 28 Nov, 2025, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFREARBTEREIAREFTEERENRR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBTENES ) THRKR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBEFRENERAR  UREEFBRPERTEESTSEBRNAR  FHEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 55 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 B 30 A PR RARETELEHEAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FRAEFZOBEESRPRAFCOREESABESERRERRES ([ERRERXRKES ) HESREXRKESNS HXRR (BEFEQR)H2017F 4 B3 BRFHE (W0
EA) HEA2017F4 B 1 BEANEERXSZH - BEERRERBNFE  F2HALHEZREEHAFHAEL 67§ [BESTERRERRE | - FREAERRERRNEIERRS -
BT R BE ST ENAETE 418 [ABREER] 2 (v) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

* BROESHNERBESRRE - RET - FESRS ABEEARECERBEIRIESHRESREETER RHERRENREFEMETE  LRRMRELEZEE -
EREEEHSZERKERBTSRAMEBFEDEL—BER (NER) B - AREBEDRESE 2024 F 12 A 31 BNEEMETE - #EAZEABRE—ERXSH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2024. Data as of the last dealing date of the month.

o HAERESCHREVNMREEEBRAMESR - ERAHMERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARRBNVEEFEFEALRER  LUBRANESN  HREIFRFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESSRNAER B2 EZABLEHAEL 418 [ROBSHWREER ]| TEHIESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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WMWK WM MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHRFEHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary

O

REHBEEM Market Update

B|RTER TR
Weekly Market Update
(REBHL A 3THR Chinese Only)

BRRAW
Monthly Bulletin
(R 3ChiR Chinese Only)

ZEXRF —RETHEZ
Quarterly Video -
Global Market Outlook

X HhhREREEREEEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.

- ﬁtﬁﬁtﬁﬁ E’]%ﬁ%i%/fﬁﬁjq:‘ RRFEHeES5TE Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Eolo%a) Mandatory Provident Fund Scheme.

. ﬂCtXﬁ— FHT’H;EM,@H HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change

without further nofice.

O X‘:F’ Fﬁ%zZEX%%%Tﬁﬁj E] HRESERBPRE j’gg’é e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
Bl R uﬂﬂgﬁﬁﬁﬁﬂ T}IE » LA B R I e R (R 5 Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
1%uﬂﬁl§”§ﬁﬁ A kt\ Limited.
. @—H@f A58 12 T UL EUE E@ﬁﬁﬁ?ﬁifﬁﬂ EER ® You may at anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
BERAR —Jﬁﬁﬁ lzoky] iﬁﬁ B o IR L ETHE - FBE Management Limited. To make such arrangement, please e-mail fo info@boci-pru.com.hk.
# = info@boci-pru.com. hk
®
Website: https://www.boci-pru.com.hk ?
BRRELHERELNE W 4R B B PRUDE’E'AL
Easy-Choice MPF Application and Fund Hotline: 2280 8686 socwreRatonaL PR B, 5

BB B 1 SRR A 27 TR FERRREEETE

27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong BOCI-Prudential Asset Management




